Acme Metals Proposes Offering of $225 Million Senior
Notes

RIVERDALE, Ill. Nov. 26 /PRNewswire/ -- Acme Metals Incorporated
(NYSE: AMI) (TSE: AMK) announced today that it has proposed an offering of
$225,000,000 in aggregate principal amount of Senior Notes due 2007, at an
interest rate to be determined. The Senior Notes will be unsubordinated and
unsecured indebtedness of the Company.

In addition, the Company is planning to syndicate a $175,000,000 term
loan facility through Morgan Stanley Senior Funding, Inc. and Bankers Trust
Company.

Net proceeds from the new note offering and the term loan will be used to
repay existing debt.

The Notes have not been registered under the Securities Act of 1933, as
amended, and the Notes may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.

Acme Metals Incorporated, through its operating subsidiaries, is a fully
integrated producer of steel, steel strapping and strapping products, welded
steel tubing, and auto and light truck jacks. Its common stock is traded on
the New York Stock Exchange under the symbol AMI and on the Toronto Stock
Exchange under the symbol AMK.
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